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$662&,$7,21�0$1$*(5� 
'HERUDK�0LQHV 
3KRQH�����������-���� 
(PHUJHQF\�$IWHU�+RXUV���������������� 
)D[��������ϯϰϲ͘ϰϭϮϵ 
GPLQHV#NH\VWRQHSDFLILF�FRP 
 

&20021�$5($�,668(6� 
'DQLFD�3HWURII 
3KRQH�����������-���� 
GSHWURII#NH\VWRQHSDFLILF�FRP 
 

%,//,1*�48(67,216��$''5(66�
&+$1*(6��:(%6,7(�/2*,1� 
3KRQH���������������� 
FXVWRPHUFDUH#NH\VWRQHSDFLILF�FRP 
 

$5&+,7(&785$/�'(6.� 
3KRQH���������������� 
DUFKLWHFWXUDO#NH\VWRQHSDFLILF�FRP 
 

,1685$1&(�%52.(5� 
%HUJ�,QVXUDQFH������������-���� 
 

&/8%+286(�5(6(59$7,216� 
&RQWDFW�0DQDJHPHQW 

)HEUXDU\����� 

�K�^�zKhZ�,KD��E����W�/Ed/E'͍ 
�Ž�ǇŽƵ�ƌĞŵĞŵďĞƌ�ƚŚĞ�ůĂƐƚ�ƚŝŵĞ�ƚŚĞ�ĞǆƚĞƌŝŽƌ�ŽĨ�ǇŽƵƌ�ŚŽŵĞ�ǁĂƐ�ƉĂŝŶƚĞĚ͍�
�Ɛ�Ă�ŐĞŶĞƌĂů�ƌƵůĞ�ŽĨ�ƚŚƵŵď͕�ǁŽŽĚ�ĂŶĚ�ŵĞƚĂů�ƐŚŽƵůĚ�ďĞ�ƉĂŝŶƚĞĚ�ĞǀĞƌǇ�ϰ�
ǇĞĂƌƐ�ĂŶĚ�ƐƚƵĐĐŽ�ĞǀĞƌǇ�ϴ�ǇĞĂƌƐ͘� 

WůĞĂƐĞ�ƚĂŬĞ�Ă�ĐĂƌĞĨƵů͕�ŝŵƉĂƌƚŝĂů�ůŽŽŬ�Ăƚ�ǇŽƵƌ�ŚŽŵĞ͘�zŽƵ�ƐŚŽƵůĚ�ĐŽŶƐŝĚĞƌ�
ƉĂŝŶƚŝŶŐ�ĂŶǇƚŚŝŶŐ�ƚŚĂƚ�ŝƐ�ĨĂĚĞĚ͕�ĚŝƐĐŽůŽƌĞĚ͕�ĐƌĂĐŬĞĚ�Žƌ�ŚĂƐ�ďĞŐƵŶ�ƚŽ�ƉĞĞů͘�
tŽŽĚ�ƌĞƉĂŝƌƐ�ĂŶĚͬŽƌ�ƌĞƉůĂĐĞŵĞŶƚ�ŵĂǇ�ďĞ�ŶĞĐĞƐƐĂƌǇ�ĂƐ�ǁĞůů͘� 

dŚĞ�ĂƉƉƌŽǀĞĚ�ĐŽůŽƌ�ƐĐŚĞŵĞƐ�ĨŽƌ�ƚŚĞ��ƐƐŽĐŝĂƚŝŽŶ�
ĐĂŶ�ďĞ�ĨŽƵŶĚ�ďǇ�ǀŝƐŝƚŝŶŐ�ƚŚĞ�ǁĞďƐŝƚĞ͘�/Ĩ�ǇŽƵ�ǁŽƵůĚ�
ůŝŬĞ�ƚŽ�ƉƌŽƉŽƐĞ�Ă�ĐŽůŽƌ�ĐŚĂŶŐĞ͕�ƉůĞĂƐĞ�ƐƵďŵŝƚ�ĂŶ�
�ƌĐŚŝƚĞĐƚƵƌĂů��ƉƉůŝĐĂƚŝŽŶ͘�EŽƚĞ͗�zŽƵ�ŵƵƐƚ�ƌĞĐĞŝǀĞ�
ĂƉƉƌŽǀĂů�ŽĨ�ǇŽƵƌ�ĂƉƉůŝĐĂƚŝŽŶ�ďĞĨŽƌĞ�ďĞŐŝŶŶŝŶŐ�ƚŽ�
ƉĂŝŶƚ͘� 

WůĞĂƐĞ�ďĞ�ĂǁĂƌĞ�ƚŚĂƚ�DĂŶĂŐĞŵĞŶƚ�ǁŝůů�ďĞ�
ƐĞŶĚŝŶŐ�ĐŽƌƌĞƐƉŽŶĚĞŶĐĞ�ƚŽ�ŚŽŵĞƐ�ŝŶ�ŶĞĞĚ�ŽĨ�
ƉĂŝŶƚŝŶŐ͘�dŚŝƐ�ŝƐ�Ă�ĐŽŵŵƵŶŝƚǇ-ǁŝĚĞ�ƉƌŽũĞĐƚ͕�ĂŶĚ�

ŶŽ�ŽŶĞ�ŝƐ�ďĞŝŶŐ�ƐŝŶŐůĞĚ�ŽƵƚ͘�dŚĂŶŬ�ǇŽƵ�ŝŶ�ĂĚǀĂŶĐĞ�ĨŽƌ�ǇŽƵƌ�ĐŽŽƉĞƌĂƚŝŽŶ�
ĂŶĚ�ƵŶĚĞƌƐƚĂŶĚŝŶŐ͘ 

�KDDhE/dz�^�&�dz�d/W^� 
�ůƚŚŽƵŐŚ�ƚŚĞ�ŚŽůŝĚĂǇƐ�ŚĂǀĞ�ĐŽŵĞ�ĂŶĚ�ŐŽŶĞ͕�
ƉůĞĂƐĞ�ŵĂŬĞ�ƐƵƌĞ�ƚŽ�ƚĂŬĞ�ĞǆƚƌĂ�ŵĞĂƐƵƌĞƐ�ƚŽ�
ƐĞĐƵƌĞ�ǇŽƵƌ�ŚŽŵĞ͘�DĂŬĞ�ƐƵƌĞ�ƚŽ�ŶĞǀĞƌ�ůĞĂǀĞ�
ĂŶǇƚŚŝŶŐ�ŝŶ�ǇŽƵƌ�ĐĂƌ�ŽĨ�ǀĂůƵĞ�ŝŶ�ƉůĂŝŶ�ƐŝŐŚƚ�ĂŶĚ�ƚŽ�
ƚĂŬĞ�ĂŶǇƚŚŝŶŐ�ǇŽƵ�ĐĂŶ͛ƚ�ĂĨĨŽƌĚ�ƚŽ�ůŽƐĞ�ǁŝƚŚ�ǇŽƵ͘�
�ůǁĂǇƐ�ƚĂŬĞ�ǇŽƵƌ�ŬĞǇƐ�ǁŝƚŚ�ǇŽƵ�ĞǀĞŶ�ŝĨ�ǇŽƵ�ĂƌĞ�
ŵĂŬŝŶŐ�Ă�ƋƵŝĐŬ�ƐƚŽƉ�ĂŶĚ�ŶĞǀĞƌ�ůĞĂǀĞ�Ă�ƐƉĂƌĞ�ŬĞǇ�
ŝŶ�ƚŚĞ�ĐĂƌ͘��ĚĚŝƚŝŽŶĂůůǇ͕�ůŽĐŬŝŶŐ�Ăůů�ǁŝŶĚŽǁƐ�ĂŶĚ�
ĚŽŽƌƐ�ŽĨ�ǇŽƵƌ�ŚŽŵĞ�ŝƐ�ŽŶĞ�ŽĨ�ƚŚĞ�ŵŽƐƚ�ŝŵƉŽƌƚĂŶƚ�ƚŚŝŶŐƐ�ǇŽƵ�ĐĂŶ�ĚŽ�ƚŽ�ƐƚŽƉ�
Ă�ďƌĞĂŬ-ŝŶ͕�ĂƐ�ŵŽƌĞ�ƚŚĂŶ�ϰϬй�ŽĨ�ďƌĞĂŬ-ŝŶƐ�ĐĂŶ�ŚĂƉƉĞŶ�ǁŝƚŚŽƵƚ�ƚŚĞ�ƵƐĞ�ŽĨ�
ĨŽƌĐĞ͘�'ĞƚƚŝŶŐ�ƚŽ�ŬŶŽǁ�ǇŽƵƌ�ŶĞŝŐŚďŽƌƐ�ĂŶĚ�ƚŚĞ�ƉĞŽƉůĞ�ǁŚŽ�ůŝǀĞ�ĂƌŽƵŶĚ�ǇŽƵ�
ŝƐ�ĂůƐŽ�ĂŶ�ŝŵƉŽƌƚĂŶƚ�ƐĂĨĞƚǇ�ƐƚĞƉ͘�/ƚ�ŚĂƐ�ďĞĞŶ�ƌĞƉŽƌƚĞĚ�ƚŚĂƚ�ĐůŽƐĞ-ŬŶŝƚ�
ŶĞŝŐŚďŽƌŚŽŽĚƐ�ŐĞŶĞƌĂůůǇ�ŚĂǀĞ�ĨĞǁĞƌ�ďƌĞĂŬ-ŝŶƐ�ďĞĐĂƵƐĞ�ƐƚƌĂŶŐĞƌƐ�ǁŝůů�ƐƚŝĐŬ�
ŽƵƚ͕�ĂŶĚ�ƉĞŽƉůĞ�ĂƌĞ�ŵŽƌĞ�ůŝŬĞůǇ�ƚŽ�ŬĞĞƉ�Ă�ĐĂƐƵĂů�ĞǇĞ�ŽŶ�ŽƚŚĞƌ�ƉĞŽƉůĞ͛Ɛ�
ƐĞĐƵƌŝƚǇ͘� 

�Z/s��^�&�>z-�Z/s��^>Kt>z� 
ZĞƐŝĚĞŶƚƐ�ĂŶĚ�ŐƵĞƐƚƐ�ƐŚŽƵůĚ�ĨŽůůŽǁ�Ăůů�ƚƌĂĸĐ�ůĂǁƐ�;^ƉĞĞĚ�>ŝŵŝƚ͕�^ƚŽƉ�
^ŝŐŶƐ͕�&ŝƌĞ�,ǇĚƌĂŶƚƐ�Θ�WĂƌŬŝŶŐ�ZĞŐƵůĂƟŽŶƐͿ�ǁŚŝůĞ�ŝŶ�ƚŚĞ�ĐŽŵŵƵŶŝƚǇ͘�
WůĞĂƐĞ�ƌĞŵĞŵďĞƌ�ƚŽ�ƐůŽǁ�ĚŽǁŶ�ǁŚĞŶ�ĚƌŝǀŝŶŐ�ƚŚƌŽƵŐŚ�ƚŚĞ�ĐŽŵŵƵŶŝƚǇ͕�
ŐŝǀŝŶŐ�ǇŽƵƌƐĞůĨ�ĞŶŽƵŐŚ�ƟŵĞ�ƚŽ�ƐƚŽƉ�ŝĨ�Ă�ĐŚŝůĚ�Žƌ�ĚŽŐ�ƌƵŶƐ�ŝŶƚŽ�ƚŚĞ�ƐƚƌĞĞƚ͘ 

ZZZ�%XWWHUŸHOG(VWDWHV�FRP 

0DQDJHG�E\�.H\VWRQH� 
������:LQFKHVWHU�5RDG��6XLWH����� 

7HPHFXOD��&$������ 

%XWWHUŸHOG�(VWDWHV 
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)5217�<$5'�0$,17(1$1&( 
dŚĂŶŬ�ǇŽƵ�ƚŽ�Ăůů�ƌĞƐŝĚĞŶƚƐ�ƚŚĂƚ�ĂƌĞ�ƌĞŐƵůĂƌůǇ�ŵĂŝŶƚĂŝŶŝŶŐ�ƚŚĞŝƌ�ĨƌŽŶƚ�ǇĂƌĚƐ�ƚŚĞŵƐĞůǀĞƐ�Žƌ�ǁŝƚŚ�ƚŚĞ�ĂƐƐŝƐƚĂŶĐĞ�ŽĨ�Ă�
ŐĂƌĚĞŶĞƌ͘�dŽ�ŬĞĞƉ�ƚŚĞ�ŚŽŵĞƐ�ĂŶĚ�ƚŚĞ�ŽǀĞƌĂůů�ůŽŽŬ�ŽĨ�ƚŚĞ�ĐŽŵŵƵŶŝƚǇ�Ăƚ�ŝƚƐ�ďĞƐƚ͕�ŚĞƌĞ�ĂƌĞ�ƐŽŵĞ�ƟƉƐ�ƚŽ�ŬĞĞƉ�ƚŚĞ�
ůĂŶĚƐĐĂƉĞ�ůŽŽŬŝŶŐ�ŐŽŽĚ�ǇĞĂƌ-ƌŽƵŶĚ͗ 
 
· dƌŝŵ�ƉůĂŶƚƐ�ƚŽ�ƉƌŽŵŽƚĞ�ŚĞĂůƚŚǇ�ŐƌŽǁƚŚ�ĂŶĚ�ƉůĞĂƐĂŶƚ�ĂƉƉĞĂƌĂŶĐĞ 
· ZĂŬĞ�ĂǁĂǇ�ĨĂůůĞŶ�ůĞĂǀĞƐ�ĂŶĚ�ƉƌƵŶĞ�ŽǀĞƌŐƌŽǁŶ�ƚƌĞĞ�ďƌĂŶĐŚĞƐ͘ 
· dƌŝŵ�ĚĞĂĚ�ďůŽŽŵƐ�ŽŶ�ŇŽǁĞƌŝŶŐ�ƐŚƌƵďƐ�ƐƵĐŚ�ĂƐ�ƌŽƐĞƐ͘ 
· tĞĞĚ�ŇŽǁĞƌ�ďĞĚƐ�ĂŶĚ�ůĂǁŶƐ�ĨƌĞƋƵĞŶƚůǇ͘ 
ͻ������ŽŶƐŝĚĞƌ�ĂĚĚŝŶŐ�ĨƌĞƐŚ�ŵƵůĐŚ�ƚŽ�ƐƉƌƵĐĞ�ƵƉ�ŇŽǁĞƌďĞĚƐ͘ 
ŋ�������ĚũƵƐƚ�ŝƌƌŝŐĂƟŽŶ�ĂŶĚ�ĨĞƌƟůŝǌĞ�ĂƐ�ŶĞĞĚĞĚ͘ 

�^^K�/�d/KE�/E&KZD�d/KE�&KZ�d�E�Ed^� 
tŝƚŚ�ŵŽƌĞ�ƚĞŶĂŶƚƐ�ƌĞƐŝĚŝŶŐ�ŝŶ�ƚŚĞ�ĐŽŵŵƵŶŝƚǇ͕�ƉůĞĂƐĞ�ƌĞŵĞŵďĞƌ�ƚŚĂƚ�ŝƚ�ŝƐ�
ĂŶ�KǁŶĞƌ�ƌĞƐƉŽŶƐŝďŝůŝƚǇ�ƚŽ�ĂĐƋƵĂŝŶƚ�ƚŚĞŝƌ�ƚĞŶĂŶƚƐ�ĂŶĚ�ŐƵĞƐƚƐ�ǁŝƚŚ�ƚŚĞ�
��ΘZ͛Ɛ�ĂŶĚ�ZƵůĞƐ�ĂŶĚ�ZĞŐƵůĂƟŽŶƐ�ŽĨ�ƚŚĞ��ƐƐŽĐŝĂƟŽŶ͘��WůĞĂƐĞ�ĨĞĞů�ĨƌĞĞ�ƚŽ�
ƉƌŽǀŝĚĞ�ĂŶǇ�ƚĞŶĂŶƚ�ƌĞƐŝĚĞŶƚƐ�ǁŝƚŚ�DĂŶĂŐĞŵĞŶƚ͛Ɛ�ĐŽŶƚĂĐƚ�ŝŶĨŽƌŵĂƟŽŶ͕�ƐŽ�
ƚŚĞǇ�ŵĂǇ�ƌĞĐĞŝǀĞ�ĂŶǇ�ŶĞĐĞƐƐĂƌǇ�ĂƐƐŝƐƚĂŶĐĞ͘ 
 

^/'E�hW�&KZ��KDDhE/dz��-E�t^ 
^ŝŐŶ�ƵƉ�ƚŽ�ƌĞĐĞŝǀĞ�ŶĞǁƐ�ĂŶĚ�ƵƉĚĂƚĞƐ�ƉĞƌƚĂŝŶŝŶŐ�ƚŽ���ƵƚƚĞƌĨŝĞůĚ��ƐƚĂƚĞƐ�ǀŝĂ�
ĞŵĂŝů͘�dŽ�ƐŝŐŶ�ƵƉ͕�ƉůĞĂƐĞ�ƌĞŐŝƐƚĞƌ��Ăƚ�ǁǁǁ͘ŬƉƉŵĐŽŶŶĞĐƚŝŽŶ͘ĐŽŵ͘�� 
  

^/'E�hW�&KZ�d,����,�WZK'Z�D 
^ĂǀĞ�ƚŝŵĞ�ĂŶĚ�ŵŽŶĞǇ�ĂŶĚ�ŶĞǀĞƌ�ŵŝƐƐ�Ă�ƉĂǇŵĞŶƚ�ĂŐĂŝŶ͊�^ŝŐŶ�ƵƉ�ƚŽ�ŚĂǀĞ�ǇŽƵƌ�ĂƐƐĞƐƐŵĞŶƚ�
ƉĂǇŵĞŶƚƐ�ĂƵƚŽŵĂƚŝĐĂůůǇ�ĚĞďŝƚĞĚ�ĨƌŽŵ�ǇŽƵƌ�ĐŚĞĐŬŝŶŐ�Žƌ�ƐĂǀŝŶŐƐ�ĂĐĐŽƵŶƚ͘��ƐƐĞƐƐŵĞŶƚƐ�ĂƌĞ�
ĂůǁĂǇƐ�ĚƵĞ�ŽŶ�ƚŚĞ�ĮƌƐƚ�ŽĨ�ƚŚĞ�ŵŽŶƚŚ�ŽĨ�ĞǀĞƌǇ�ŵŽŶƚŚ͘�,ŽǁĞǀĞƌ͕�ŽĐĐĂƐŝŽŶĂůůǇ�ŚŽŵĞŽǁŶĞƌƐ�
ǁŚŽ�ƉĂǇ�ĂŌĞƌ�ƚŚĞ�ϭϱƚŚ�ŽĨ�ĞĂĐŚ�ŵŽŶƚŚ�ŝŶĐƵƌ�ůĂƚĞ�ĨĞĞƐ͘�WůĞĂƐĞ�ƵƟůŝǌĞ�ŽŶůŝŶĞ�ƉĂǇŵĞŶƚƐ�ĂŶĚ�
ĂƵƚŽƉĂǇ�ƚŽ�ĂǀŽŝĚ�ůĂƚĞ�ĨĞĞƐ�ĂŶĚ�ƐĂǀĞ�ǇŽƵƌƐĞůĨ�ĂŶĚ�ƚŚĞ��ƐƐŽĐŝĂƟŽŶ�ŵŽŶĞǇ͘��dŽ�ĞŶƌŽůů�ŝŶ�ƚŚĞ�
��,�ƉƌŽŐƌĂŵ͕�Ğ-ŵĂŝů�ĐƵƐƚŽŵĞƌĐĂƌĞΛŬĞǇƐƚŽŶĞƉĂĐŝĨŝĐ͘ĐŽŵ�Žƌ�ĐŽŶƚĂĐƚ���ƵƐƚŽŵĞƌ��ĂƌĞ�Ăƚ� 
;ϵϰϵͿ�ϴϯϯ-ϮϲϬϬ�ƚŽ�ƌĞƋƵĞƐƚ�ĂŶ���,�ĂƉƉůŝĐĂƚŝŽŶ͘ 

 
< .H\VWRQH�LV�&ORVHG�LQ�2EVHUYDQFH�RI�3UHVLGHQW¶V�'D\�-�0RQGD\��

)HEUXDU\���WK 
 

< )RU�DIWHU-KRXUV�DVVRFLDWLRQ�PDLQWHQDQFH�LVVXHV��SOHDVH�FDOO� 
���������������WR�EH�FRQQHFWHG�ZLWK�WKH�HPHUJHQF\�VHUYLFH�OLQH��
3OHDVH�FDOO���-�-��IRU�OLIH-WKUHDWHQLQJ�HPHUJHQFLHV� 
 

< 7UDVK�3LFN-8S�'D\�-�0RQGD\ 
3OHDVH�UHPRYH�WUDVK�FDQV�IURP�WKH�FRPPRQ�DUHDV�DIWHU�WKLV�GD\� 
 

< :HGQHVGD\��)HEUXDU\����������%RDUG�0HHWLQJ�#������S�P� 
7KH�PHHWLQJ�ZLOO�EH�KHOG�YLD�=RRP�WHOHFRQIHUHQFH�FDOO�� 
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